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This book reconsiders Keynes’s The General Theory of Employment, Interest and Money and establishes a
new interpretation. In contrast to the existing models, this book finds that the stickiness in the nominal wage
is not crucial for his theory. Moreover, the author has also succeeds in capturing the concept of liquidity in a
rigorous mathematical model. In conjunction with the development of the concept of liquidity, the separation
of the decision between savings and capital investment, which plays a key role in the principle of effective
demand and denies Say’s law, is exactly and originally formulated.

The theory thus developed is applicable to elucidating some serious political economic causes that entrap the
long-stagnated Japanese economy. For example, an analytical explanation is provided about why
disinflation/deflation incessantly progresses despite the exorbitant expansionary monetary policy (ijigen kin-
yuu seisaku) by the Bank of Japan. This phenomenon is an unsolvable question from the quantity-theoretic
approaches (e.g., monetarism and new Keynesianism) which, although they differ in assumptions concerning
the length of adjustment periods, commonly assume that the price level sooner or later rises in proportion to
the quantity of money.

Owing much to Keynes, the author’s approach considers that the price level is mainly governed by its
marginal prime cost which is equal to the nominal wage as a first approximation. As such, the drastically
sagging wages during the past 10 years provoke serious disinflation/deflation. It should be noted that this
discussion never depends on the quantity of money.
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From reader reviews:

Marcia Eberhart:

Book is written, printed, or created for everything. You can understand everything you want by a e-book.
Book has a different type. To be sure that book is important issue to bring us around the world. Alongside
that you can your reading proficiency was fluently. A book Keynes's General Theory Reconsidered in the
Context of the Japanese Economy (SpringerBriefs in Economics) will make you to be smarter. You can feel
far more confidence if you can know about anything. But some of you think that will open or reading some
sort of book make you bored. It is not make you fun. Why they may be thought like that? Have you
searching for best book or suitable book with you?

David Munsch:

Now a day individuals who Living in the era just where everything reachable by connect with the internet
and the resources within it can be true or not call for people to be aware of each details they get. How a lot
more to be smart in having any information nowadays? Of course the answer then is reading a book. Looking
at a book can help men and women out of this uncertainty Information especially this Keynes's General
Theory Reconsidered in the Context of the Japanese Economy (SpringerBriefs in Economics) book because
this book offers you rich info and knowledge. Of course the information in this book hundred per-cent
guarantees there is no doubt in it you know.

Shirley Gilliam:

Reading a book tends to be new life style within this era globalization. With reading through you can get a
lot of information which will give you benefit in your life. Together with book everyone in this world could
share their idea. Ebooks can also inspire a lot of people. A lot of author can inspire their reader with their
story or their experience. Not only situation that share in the textbooks. But also they write about the data
about something that you need case in point. How to get the good score toefl, or how to teach your young
ones, there are many kinds of book that exist now. The authors nowadays always try to improve their skill in
writing, they also doing some research before they write for their book. One of them is this Keynes's General
Theory Reconsidered in the Context of the Japanese Economy (SpringerBriefs in Economics).

Donald Thomas:

What is your hobby? Have you heard this question when you got students? We believe that that issue was
given by teacher on their students. Many kinds of hobby, All people has different hobby. And you know that
little person similar to reading or as studying become their hobby. You need to understand that reading is
very important along with book as to be the thing. Book is important thing to incorporate you knowledge,
except your current teacher or lecturer. You get good news or update about something by book. Different
categories of books that can you go onto be your object. One of them is Keynes's General Theory
Reconsidered in the Context of the Japanese Economy (SpringerBriefs in Economics).
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