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This second edition of an innovative undergraduate text offers an approach to understanding different
economic systems that reflects both recent transformations in the world economy and recent changes in the
field of Comparative Economic Systems. The traditional way of teaching comparative economics, with its
reliance on relatively simple dichotomies (private vs. state, planning vs. market) does not take into
consideration the many variants and mixtures of economic systems that exist in the real world. The Rossers'
introduction in the first edition of the concept of the "new traditional economy" -- the effort by a developing
country to embed a modern economic system into a traditional culture, usually religious -- presented a new
way to look at developing economies. Their innovative examination of Iran and its effort to develop a
"revolutionary Islamic economy" as an alternative to market capitalism illustrates the use of this new tool in
comparative economics.After a four-chapter theoretical and historical overview, the book focuses on fifteen
country studies, organized by economic system. The chapters on advanced market capitalism examine the
economies of the United States (a chapter new to this edition) Japan, France, Sweden, and Germany. The
chapters examining transition in former socialist economies discuss Russia, the former Soviet Republics,
Poland, Hungary, Yugoslavia (including expanded treatment of the most successful transition economy, that
of Slovenia), and China. The chapters in the final section of the book discuss "alternative paths" taken by the
developing economies of Iran, India (its complex mix of socialism, capitalism, and tradition is examined in a
chapter new to this edition), Mexico, and South and North Korea. The book concludes with a look at future
trends that will continue to transform the world economy.
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From reader reviews:

Lori Hunt:

Why don't make it to become your habit? Right now, try to prepare your time to do the important act, like
looking for your favorite reserve and reading a reserve. Beside you can solve your short lived problem; you
can add your knowledge by the publication entitled Comparative Economics in a Transforming World
Economy (MIT Press). Try to the actual book Comparative Economics in a Transforming World Economy
(MIT Press) as your pal. It means that it can to be your friend when you sense alone and beside that of course
make you smarter than ever before. Yeah, it is very fortuned for yourself. The book makes you far more
confidence because you can know every little thing by the book. So , let us make new experience and
knowledge with this book.

Lou Marshall:

Book is actually written, printed, or illustrated for everything. You can know everything you want by a
publication. Book has a different type. We all know that that book is important point to bring us around the
world. Beside that you can your reading skill was fluently. A publication Comparative Economics in a
Transforming World Economy (MIT Press) will make you to end up being smarter. You can feel
considerably more confidence if you can know about almost everything. But some of you think in which
open or reading any book make you bored. It is not necessarily make you fun. Why they might be thought
like that? Have you searching for best book or suited book with you?

Elmer August:

This Comparative Economics in a Transforming World Economy (MIT Press) is great e-book for you
because the content which can be full of information for you who also always deal with world and get to
make decision every minute. This specific book reveal it information accurately using great coordinate word
or we can claim no rambling sentences within it. So if you are read this hurriedly you can have whole details
in it. Doesn't mean it only provides you with straight forward sentences but difficult core information with
wonderful delivering sentences. Having Comparative Economics in a Transforming World Economy (MIT
Press) in your hand like getting the world in your arm, data in it is not ridiculous 1. We can say that no e-
book that offer you world within ten or fifteen second right but this publication already do that. So , this
really is good reading book. Hi Mr. and Mrs. active do you still doubt that?

Linda Williams:

A lot of people said that they feel fed up when they reading a guide. They are directly felt the idea when they
get a half elements of the book. You can choose the book Comparative Economics in a Transforming World
Economy (MIT Press) to make your reading is interesting. Your skill of reading expertise is developing
when you just like reading. Try to choose simple book to make you enjoy to study it and mingle the
impression about book and examining especially. It is to be very first opinion for you to like to open a book



and examine it. Beside that the reserve Comparative Economics in a Transforming World Economy (MIT
Press) can to be your brand new friend when you're sense alone and confuse with what must you're doing of
that time.
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