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Throughout history, rich and poor countries alike have been lending, borrowing, crashing--and recovering--
their way through an extraordinary range of financial crises. Each time, the experts have chimed, "this time is
different"--claiming that the old rules of valuation no longer apply and that the new situation bears little
similarity to past disasters. With this breakthrough study, leading economists Carmen Reinhart and Kenneth
Rogoff definitively prove them wrong. Covering sixty-six countries across five continents, This Time Is
Different presents a comprehensive look at the varieties of financial crises, and guides us through eight
astonishing centuries of government defaults, banking panics, and inflationary spikes--from medieval
currency debasements to today's subprime catastrophe. Carmen Reinhart and Kenneth Rogoff, leading
economists whose work has been influential in the policy debate concerning the current financial crisis,
provocatively argue that financial combustions are universal rites of passage for emerging and established
market nations. The authors draw important lessons from history to show us how much--or how little--we
have learned.

Using clear, sharp analysis and comprehensive data, Reinhart and Rogoff document that financial fallouts
occur in clusters and strike with surprisingly consistent frequency, duration, and ferocity. They examine the
patterns of currency crashes, high and hyperinflation, and government defaults on international and domestic
debts--as well as the cycles in housing and equity prices, capital flows, unemployment, and government
revenues around these crises. While countries do weather their financial storms, Reinhart and Rogoff prove
that short memories make it all too easy for crises to recur.

An important book that will affect policy discussions for a long time to come, This Time Is Different exposes
centuries of financial missteps.
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From reader reviews:

Michael Alvarado:

What do you ponder on book? It is just for students because they're still students or it for all people in the
world, exactly what the best subject for that? Merely you can be answered for that question above. Every
person has diverse personality and hobby per other. Don't to be compelled someone or something that they
don't would like do that. You must know how great along with important the book This Time Is Different:
Eight Centuries of Financial Folly. All type of book is it possible to see on many options. You can look for
the internet solutions or other social media.

Brenda Robert:

Often the book This Time Is Different: Eight Centuries of Financial Folly has a lot associated with on it. So
when you read this book you can get a lot of gain. The book was published by the very famous author.
Mcdougal makes some research ahead of write this book. This specific book very easy to read you will get
the point easily after reading this article book.

Bethany Archie:

Are you kind of stressful person, only have 10 or 15 minute in your time to upgrading your mind talent or
thinking skill possibly analytical thinking? Then you are receiving problem with the book when compared
with can satisfy your short period of time to read it because all this time you only find publication that need
more time to be learn. This Time Is Different: Eight Centuries of Financial Folly can be your answer mainly
because it can be read by anyone who have those short free time problems.

Carl Guerra:

Some individuals said that they feel fed up when they reading a publication. They are directly felt that when
they get a half portions of the book. You can choose the book This Time Is Different: Eight Centuries of
Financial Folly to make your current reading is interesting. Your skill of reading ability is developing when
you similar to reading. Try to choose easy book to make you enjoy to read it and mingle the idea about book
and studying especially. It is to be 1st opinion for you to like to open up a book and learn it. Beside that the
e-book This Time Is Different: Eight Centuries of Financial Folly can to be a newly purchased friend when
you're experience alone and confuse in doing what must you're doing of this time.
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